
A-Level Economics  
 

Y12 Bridging Work 2020 

 

Welcome to A-Level Economics. We hope that you enjoy the course and over the next two years, 
you develop a passion for the subject and an appreciation of the importance of economic issues in 
today’s world. 

 

The purpose of this work is to provide you with a head start to your studies in September and to 
provide an overview of some of the fundamentals that we will examine more deeply as the course 
progresses. 

 

Each task should be completed in a separate word (or equivalent) document and e-mailed to 
pmcginn@hartonacademy.co.uk . Ensure that the file name contains your full name and the task 
number. For example: smith_john_task1.  

 

You should read the appendix and complete the activities on note taking before commencing the 
bridging work.  

 

We look forward to receiving your work.  

 

Good luck! 

 

The Business & Economics Department  

 

  



Activity 1 

Studying economics helps you to understand the world around you. It is a social science and tries to 
build theories and models to do this.  

Part 1  
 
Access the following web-link: 

https://www.dropbox.com/s/211nr23ied9uss7/Sample-Unit-1-Economics-as-a-social-
science.pdf?dl=0  

and read the first two pages, and make brief notes, in any format you choose on the following: 

• Economics – The Science 
• Theories and models 
• The purpose of modelling 
• Simplification  
• Positive and normative statements  

 
Part 2 

Having made notes, visit this website: 

https://www.bbc.co.uk/news/business/economy 

This is an invaluable information source for your studies and its use will become clearer as you 
progress with your studies 

Pick a story: 

1. How do you think individuals such as employees, consumers and businesses will be affected 
by the story? 

2. Does the article use any data to support its main arguments? 
3. Does the article use any models and try to make predictions about the way people, 

businesses or governments behave, in its analysis? 
4. Identify from the article any examples of positive and normative economic statements 

 

  



Activity 2: Measuring the economy  

Visit this website: 

https://wetheeconomy.com/ and navigate to films. Feel free to watch any of these but we are going 
to be looking at chapter 1, in particular ‘GDP Smackdown’. 

How do we measure an economy? – The role of GDP 

Watch the video below 

(https://wetheeconomy.com/films/gdp-smackdown/?autoplay=yes) 
  
Answer the following questions. This website will help too: 

https://www.cnbc.com/id/44505017 

1. What is GDP? 
2. How is it measured? 
3. What is the difference between real and nominal GDP? 
4. Why do you think economists are interested in GDP and economic growth? 
5. One of the main economic objectives for governments around the world is sustained growth 

of GDP.  
Why do you think this is? 

  



Activity 3: 

Thinking about the role of individuals and decision making 

You will find that your studies of economics are split into two separate subjects, although in reality 
we need to bring these two sub-disciplines together over the two-year course. These are: 

• Microeconomics; and  
• Macroeconomics 

Microeconomics is the study of individuals and firms; the choices that they are faced with and their 
aims and objectives. Ultimately it examines how scarce resources are allocated amongst competing 
uses. 

Macroeconomics is interested in the ‘big picture’. The economic performance of countries and 
regions around the world.  

Before you start the activity, find definitions of the following terms: 

• Economic resources 
• Scarcity 
• Free goods 
• Interest rates 
• Opportunity cost 

Source of information: www.tutor2u.net  

This activity, adapted from our colleagues at Tutor2u, looks at decision making from the point of 
view of a business owner. It is therefore rooted in microeconomics.  

Football Club Chairperson 

It is summer of 2025. There is a great deal of excitement around Harrogate Town football club. 
Manchester United have just “won the treble” but Harrogate finished fourth in their first season 
(24/25) in the Premier League and there is a feeling that they might win the title next season. You, 
the Harrogate Town Chairperson, are fairly new in charge. Your manager exceeded all expectations 
last year by producing the best league performance in 20 years. The team has lots of new exciting 
young academy players who are exciting audiences and drawing parallels with Manchester United’s 
Class of ’92. The world of football, too, is brimming with promise. The game is fashionable, 
attendances are rising, stadiums are being renovated or replaced and media streaming brands are 
paying ever-larger sums for the rights to show games. The club has seen a 20% increase in revenue 
in just one year, television income is up 40% and merchandising revenue is up 13%. The club is 
making a tidy profit. 

Part 1 – what will you as Chairman?  
Write down at least 3 possible business decisions that you could make 

 
 
 
 
 
 

 



Part 2: The Strategy  

The strategy you have opted for is to buy some high-profile, established players to complement the 
academy players that were already in the first team. You have decided to spend £150m on four 
players. In a recent press conference, you are quoted as saying: “We believe we can win the Premier 
League in 25/26 and qualify for the European Champions League in Season 26/27”. The European 
Champions League is the most prestigious European football tournament and there is a large 
amount of prize money to be won at every stage of the competition. Harrogate Town is a big club 
but not so big that £150m can be brushed off lightly. This is only possible thanks to a form of credit 
new to sport. Your Finance Director explains the process: “Where Harrogate Town have bought a 
player for (say) £50 million, they ask a financial institution to advance the club exactly that sum. In 
return Harrogate need to pay back this money, with interest, over the course of the player’s contract 
- typically four years”. There are drawbacks, however. The loans are short-term, and the interest 
rate is higher than the bank was charging, which means that the quarterly payments were 
substantial. 

 

• What do you think about the loan arrangement? 
• Was it a good idea? 
• Are there any other potential options? 
• What are the downsides? 
• Who else do you think could be affected by the loan arrangement? Use the internet to 

research what is meant by the term ‘stakeholder’ and identify who the different 
stakeholders might be in Harrogate Town and how could they be affected? 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

  

  



Activity 4 – The Greatest Show  

All subjects have a body of knowledge that is considered core to its understanding. The fundamental 
concepts that you will study over the course is the outcome of years of academic research and the 
work of a number of different influential theorists.  

You need to research the works of a famous theorist and then devise a comic strip that tries to 
explain some of their key thoughts and findings. Do not try and cover everything, or if you come 
across something and do not understand it, do not worry, you can omit it for this exercise. The 
whole idea is for you to just get a basic grounding so that you come in September knowing more 
than you do now! 

Here are the names of some economists that you could research. The ones in bold are included in 
the specification.  

• Adam Smith 
• Karl Marx 
• Friedrich Hayek 
• John Maynard Keynes 
• Joan Robinson 
• Joseph Schumpeter 
• Herbert Simon 
• Richard Thaler  
• Dambisa Moyo 
• Linda Yueh  
• Kate Raworth  

Resource links: 

https://podcasts.apple.com/gb/podcast/economics-in-ten/id1450116373?mt=2 

https://core-econ.org/the-economy/book/text/0-7-resources-list.html#great-economists  

https://www.youtube.com/watch?v=HUi0KBkd3RQ  

The first link is to a series called ‘Economics in Ten’ a podcast resource by a fellow teacher. I’d highly 
recommend listening – perfect for this task!  

  



Activity 5 – Data Diagnosis  

You do not need to be a mathematical whiz to study to A-level economics, but you do need to be 
comfortable handling and interpreting numerical data.  

In this activity you are going to be presented with some core macroeconomic data for the UK 
economy. This data will become more familiar to you as we progress throughout the course. You 
then need to find the corresponding data for the United States of America or China and then 
comment upon the differences. I would suggest finding out definitions for the key terms (i.e. each 
chart’s title) as you go and perhaps create a notebook of key terms. 

The final part of the activity involves investigating the fantastic CORE economics website and gaining 
a broad understanding of three economic historical periods (or epochs).  

Part 1 
 
Data set 1: 

United Kingdom GDP Growth Rate 
(based on the last quarter) 

 

 

 

https://tradingeconomics.com/united-kingdom/gdp-growth  

 

 

 

 

 

 

 



 

Data set 2: 

UK Unemployment Rate 

 

 

https://tradingeconomics.com/united-kingdom/unemployment-rate  

Data set 3: 
UK inflation rate (% increase in the average price level) 
 

The data looks at the same month, in the previous year. So, on average prices in October 19 are 1.5% 
higher than October 18. 

 

https://tradingeconomics.com/united-kingdom/inflation-cpi  

1. Look at data set 1. What happened to UK GDP growth in July 2019? 
2. When examining the data in set 2, what mistake might someone make? (Hint – look at the 

differences in the bars) 
3. Look at data set 3. Have prices, on average, fallen between July and December 2019? 



4. Hypothetically, if the average price of a cinema ticket was £9.80 in February 2019, what is 
the average price in February 2020? 

5. Now – find the corresponding data for a country of your own choosing and comment on the 
differences between that country and the UK.  
 
How would you diagnose the performance of that economy?  

 

Part 2: 

Delving in:  
Looking at GDP in a little more detail  

Visit: 

https://www.ons.gov.uk/economy/grossdomesticproductgdp/articles/gdpandspecialeventsinhistory
/2016-11-25  

1. Pick one of the events shown 
2. Then look at the chart. Why do you think that this event contributed to the change in GDP as 

it did? 

 

Part 3:  
 
Extension work  
 
The Three Epochs 

This final activity looks at three time periods over the twentieth and twenty first centuries.  

Visit this link: 

https://core-econ.org/the-economy/book/text/17.html#171-three-economic-epochs  

As you work through the reading, jot down notes to the following questions.  

What happened to: 

• GDP growth 
• Unemployment  
• Inequality  

In each of the periods? 

Then try and complete the quiz at the end!  

  



Appendix 1 

Key words:  

Specification = the programme of study that you are following. Each subject follows a specification. 
There are 4 main examination boards in the UK that write specifications based on OFQUAL subject 
requirements. 

OFQUAL – the qualifications regulator. They lay out what subject content must be included in a 
specification. 

Exam board = the body that issues qualifications. In the UK, these are: AQA, Pearson Edexcel, OCR & 
Eduqas.  

Note taking: 

Taking notes is a crucial part of A-Level study. One difference that you will notice, between y11 and 
y12 is the depth of subject content that is included in the specifications. Your teachers will spend 
time creating discussion opportunities in lessons. You must therefore be able to take notes as key 
points are raised and considered. You will also be provided with access to course texts and be 
expected to take notes from these. Some students mistake this for copying verbatim. This is not the 
intention. Part of the skill of the note taker (i.e. you!) is to be able to condense this so you can 
process and ultimately retrieve the information.  

Before completing your summer task, we suggest that you visit one of the following websites and 
read the note taking material that is available:  

 

• https://www.nottingham.ac.uk/studyingeffectively/reading/notetaking/index.aspx  
• http://lsc.cornell.edu/study-skills/cornell-note-taking-system/  
• Note taking – University of Bradford  

 

Summarise the note taking methods you think are appropriate that you will use: 

 

 
 
 
 
 
 
 
 
 
 
 

 


